N PENNYMAC

CORRESPONDENT Delegated Announcement

Announcement # 23-70 Date: October 10, 2023

Revised Announcement #23-68Increased Loan Limits Now
Available

Please see below forrevisions.

Pennymac Correspondentis excited to announce that we're raising our Conventional loan limits to
$§750,000', effective Wednesday, October 11,2023.

Details:

¢ Increasedloanlimits are effective fornew locks starting on Wednesday, October 11,2023 for
Conventional loans only. Government loan limits remain unchanged.

epted- Loans with a DU Approve/Eligible will

continue to be eI|g|bIe for VaIue Acceptance and VaIue Acceptance +PDC. Loans withan LPA
Accept/Eligible will continue to be eligible for ACEand ACE+PDR.

ehgble-ﬁer-a-pp;asaLwawe\cs- Loans W|th an AUS Approve or Accept/l nellglble (I neI|g|bIe for Ioan
limits only) will require a full appraisal.

e Sellermay be responsible for re-running the AUS within one week of update to the AUS with the new
loan limits.

o Weexpectthat the AUSs will be updated with the official loan limits in early to mid-
December.

o Asareminder, creditreports should be no older than 120 days at the time of the AUS re-run.

o IfSelleris responsible for re-running the AUS, the updated Approve/Eligible finding mustbe
deliveredto Pennymac as soon as available.

o Aloan that does not receive an Approve/Eligible finding upon re-run of the AUS will be
subjectto repurchase unless the sole reason for the Ineligible finding is due to a discrepancy
between Pennymac’s posted loan limits and the final conventional loan limits.

New Limit Previous Limit
Units States (Not Including AK & HI) AK & HI States (Not Including AK & HI) AK & HI
1 $750,000 $1,125,000 $726,200 $1,089,300
2 $960,300 $1,440,400 $929,850 $1,394,775
3 $1,160,700 $1,741,100 $1,123,900 $1,685,850
4 $1,442,500 $2,163,800 $1,396,800 $2,095,200
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T0fficial 2024 conventional loan limit changes will be determined by an upcoming FHFA announcement.

Pennymac recommends that Sellers confirm eligibility with their warehouse banks and mortgage insurance
partners as early as possible to address any unforeseen issues.

Pennymac will update Conventional LLPAs effective for all Best Effort commitments taken on or after
Wednesday, October 112023 as follows:

. Addnew ‘Loan Balance Adjustments’ Grid

Please contact your Sales Representative with any questions.
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